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CLIENT: American Fiber Cement Corporation
6901 South Pierce Street — Suite 260
Littleton, CO 80128
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The following samples were submitted by the client as: Carat Board

DATE OF RECEIPT: September 20, 2007

TESTING PERIOD: October 15, 2007

AUTHORIZATION: Order Confirmation 177:007682 dated September 20, 2007/
TESTS REQUESTED: The submitted sample was tested in accordance with the

procedures outlined in ASTM E136-04, "Standard Test Method
for Behavior of Materials in a Vertical Tube Furnace of 750°C".

CONCLUSION: The submitted sample was found to comply with the
requirements as specified in ASTM E136-04.

PREPARED BY: SIGNED FOR AND ON BEHALF OF
SGS U.S. TESTING COMPANY INC.

William G. Booth, Technician Arthur D. Fiorino, Senior Technician
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This report is issued by SGS U.S. Testing Company Inc. under its General Conditions for Testing Services, as printed on
reverse side. SGS U.S. Testing’s responsibility under this report is limited to proven negligence and will in no case be more
than the amount of the testing fees. Except by special arrangement, samples are not retained by SGS U.5. Testing for more
than 30 days. The results shown on this test report refer only to the sample(s) tested unless otherwise stated, under the
conditions agreed upon. Anyone relying on this report should understand all of the details of the engagement. Neither the
name, seals, marks nor insignia of SGS U.S. Testing may be used in any advertising or promotional materials without the prior
written approval of SGS U.S. Testing. The test report cannot be reproduced, except in full, without prior written permission
of SGS U.S. Testing Company Inc.

SGS U.S. Testing Company Inc. | Consumer Testing Services 291 Fairfield Avenue, Fairfield, NJ 07004 ¢({973) 575-5252  §(973) 5756-7175  www.sgs.com

Member of the SGS Group



GENERAL CONDITIONS OF SERVIGE

1. Genural

(m) Uniess otherwise agreed In writhg or except where they are at variance with (I} the reguiations Qoverning
services performed on behall of govemments, government bodies or ary other public erlity ar (1) the mandatory
provitions of local law, all offars or services ard all resuling contraciual miationship(s ) between any of the affiliated
companies of G5 SA or any of their agents (each 2 ‘Company”) and Clert {the "Cortraciual Relatiorsp(s)"} shal be
govemed by these gsnaral conditions of service (herelnafter the ‘General Condtiorns®). |

{b) The Company may peiform services for persons or entities {private, public or governmertal) ssuing instructons
{hersiratter, the “Cliant").

(c} Unless the Compary receives prior written imtractions to the contrary from Chent no other party is entiied to

give instructions, particularly on the scope of the services or the delivery of mports or uﬂhc‘ﬂn?“utlru therefrom (the
"Reports of Findings®). Clant harety inevocably sutharises the Company to deliver Reports of Findings ta a third paty
where 50 instructed by Chent or, at ks discreton, wheme it implicity follows from clrocumstances, trade custom, usage or

phactce. :
2. Provikion of Services

(@) The Company wil provide services wsing reasonable care and akiil and In accondance with Client's spechic
instructions ae confimmed by the Company o, in the absence of such instructiors:

(1) the terms of any atandard order form orstandand specficaton shest of the Company; and/or

{2) any relevart trade clator, wage or practice;, and/or

(3) wwxch methods as the Company shall cohsider appropriats on technical, operatiom! ard/or fnarcal
grounds, .

(b) Information stated in Repaits of Findings is darived from the results of inspection or testing procedires carred aut
in accordance with the Instructions of Clant, and/or our asseasment of such results on the basie of any lechnical
standards, trade custom or pmclice, or other clrcumnstances which shauld in our professionsl opinion bs taken Inte

account '

() Reports of Findings Issued fuither io the. testing of samples contain the Company's opinion on those samples
only and de hot exprass any opinlon upon the kot rom which the samples were drawn

{d}' Should Cieft request that the Campany winess any third parly Intervention, Client agrees that the Company’s
sole responsibliity is 1o ba present ot the time of the third parly's intervertion mnd to forward the resulls, or confirm the

occurence, of the intarvention. Clant agress that the Compary k nat responsible for the condiion or calbretion of
apparatus, nstuments arrl measuring devices used, the amalysis methods applied, the qualfications, actions of

omisstons of third party personnel or tha aralysis results. |

{m) Reports of Findings bsusd by the Company wii reflect the facts as recorded by & at the time of ks intarvention
only and within the limits of the irstruclions received or, in the abeence of such instructiors, within the limits of the
aiternative parameters appiad as providad for in clause 2(a). The Company is under no obligation to rsfer o, or repart
upon, ary fads or clretmatances which are outside the spedific instructions received or alternative parameters sppiad.

{f The Company may delogate the parformance of ail or part of the services to an agent or subcontractor and
" Client authorises Company to disciose all information necessary for such performance o the agent of subcontrsctor,

(@) Shotuld Comparny receive documents reflecting engagemenis contractad between Chert and third partes or thind
pafty documents, such as copies of sale contracis, jettars of credi, bk of lading, eic, they are corsidersd to be for
information only, and do not extend or restrict the scope of the services or tha obligations ecceptad by the Compary,

(h) Clisnt acknowledges that the Campany, by providng the services, neither takes the phce of Cient or ary {hid
paity, nor releases them from any of their abligations, nor otherwise assumes, abridges, abrogates or undertakes to dischargs

any duty of Client {o any {hird parly or that of any third parly b Cient

1} All sampies shall be relained for w maximumn o 3 months or such other shorter time period as the nature of the
sampla permits and then returned to Cliert or otherwks disposad of at the Compary's discretion aftar which time Compary
shall ceass to heve any resporsibily for such samples. Storage of samples for more than 3 monthe aha) Incur a storage
charge payabie by Client, Ciant wil be biled @ handling and freight fee if samples are raturned, Spedial disposal charges wil

ba biled 1o Clisnt ifincurred.
3.  Obligations of Client

The Clertwik:

() ersure tha! sufficient information, imstructions and documents ars given in due time (and, In any evert not itar than
48 hours priorto the desired intervention) to enable the re quired services to be parformed;

(b) procure alf necessary access for the Compary's repreasentatives {o the pramisess where the servicas are to be
performad and take ail necessary steps to skminate or remedy sry obstacies ©, or intemuptions in, the performance of the
Sarvices:

{c) supply, ¥ required, any special equipmert and personns! necessary for the peiformance of the services;

(d) ensure that af necessary mensues are taken for safety and sscurity of working condlions, sites and instalations
during the performance of services and wilt not raly, in this respect, on the Company's advice whather requiired or nat:

(®) inform Company in advance of any known hazards or dangers, actual or potential, associated with any order
or sampies of testing including, for sxample, presence or risk of radation, toxic or noxious or exploaive elements of

materials, environmental poflubion or poisons;

{f} fully exercise alf its rights snd discharge all its Sabilties under ary relevant sales or other cantact wth a third parly
and af {aw,
4 Fueas and Payment

{w) Fees not estabished hetween the Company and Client at the time the order is pisced or a contract is negotiated
shall be af the Company’s standard rales (which are subjectto change) and all applicable taxes shail be payable by Chernt

(b} Uniess a shorder period is estabished in the invoice, Clisrt wil promptly pay not tater than 30 days fom the relevant
trvoice date or within such other period as may be established by the Compiany in the invoics {the "Dus Date”) all fees due to
the Compary faling which inte rest wift become due at a rate of 1.5% per manth {or such othar rate as may be sxtablished in

{he invaice) from the Due Date \up to and inciuding the date pay ment is actualy received.

{n; Chiert aba b not be entitled {0 retain or defer payrnent of any sums dus to the Compary on account of a1y disputs,
countar claim or set off whch & may slege againstthe Company.

- {d) Compary may ekectio bring action for the collection of unpaid fess in any court having competent Jursdiction,
(@) Client sha? pay all of the Companys collection costs, Including atiorney's fees and relaled coats.

(H in the evert any unforeasen problems Of expenses ars @ in the course of carrying out the services the Comparny
shall erdeavoir to inform Clert and shail be erttled to charge addtionai fees to cover axtra time and cost necessasly

incwed ID complete the senvices

(9} if the Compary la unsble to perform all or part of the services for any cause whatscaver cutside the Compary's
control inchuding failure by Clent to comply wih any of ¥s cbiigations provided for in clause 3 above the Company shad

nevefheless be antitled (D payment of;

(1) e amount of all nonrefundable experses Incurred by the Compary; and
[2) 2 propartion of the agreed fee sgual to the proporiion of the services actualy carfed ot
K. Suspension or Termination of Services

The Compary shab be anttled to Immediately and wthout iablity sither suspend or terminate provision of the
services in the event of:

(w) falure by the Client fo comply with any of its obligations hereunder and such failurs ks not remedied
within 10 days that notice of such falfure has bean notfied to Client or

() any suspension of payment, arrangement with credifors, banikruptcy, Insolvancy, receivership or
Cessabon of business by Cllent.

8. Liablity and ind emnification

(m) imnitation o iy,

(1) The Company Is neither an inaurar nor a guarantor and declaims ef labifty in such capacity.
Clients aseking a guarantae against boxs or damage should obtaln approptiate e umnce,

(2)  Reports of Findings are lesued an the bask of information, documerls and/or samples provided
by, aor on behalf of, Ciant and solely for the berefit of Clisnt who Is responsible for acting ac & sees it
on the basi of such Reports of Findings. Naither the Company nor ary of its officers, employess,

egants o subcontiactons shall be liable to Clent nor any third party for ary sctiore taksn or nat taken on
the bask of such Reports of Findings nor for any incorrect results ariging from unclear, smonsous,

incomplete, misleading or faiss information provided o the Compary.

(3) The Company shall not be ilable for any delsyed, parthsl or total non-performnance of the
services arising diractly or indirectly fram any event outside the Compary's control Inciuding falure by

Client to comply with any of s obligatiars hereunder,

(4)  The bty of the Company in respect of any claim for foss, damage or expense of any neture
snd howsoeve! arsing shall in no drcumstances wxceed » tota} agoregate sum equal to 10 tmas the
amount of the fos paid in respect of the apecific service which gives fise to such claim of USS20,000 {or

is aquivaient In focal cumency), whichever is the lessar,

ISLﬂu)Thu Company shal have no iabiity for mny indirect or cormequential loss {Including loss of
profits),

(8) Ihthe event of any claém, Client must give written notice to the Company wihin 30 days of
distovery of the facts alleged to justify such claim and, In any tase, the Company shal be
discharged from el liabilty for aff claims for Joss, damage or expense unless suft ls brought within

one year fronr

ﬂL m the dats of parformance by the Company of the senice which gives rise to the
chim: or

X {H) the date when the service should have been completed in the event of any alisged
hon-parformance,

{B) Indepaniication: Clsnt shali guarantes, hold harmiess and indemnily the Compary and M officens,
employees, agenis o subcontractors agairst all claims (actual of threstennd) by any third party for icss, demags
or experse of whatsoever rature including all legal expanses and related costs and howsoever srising relating to
the peiformance, purported parforrnance or non-perfomance, of any services. '

7. Mis cefianeoiis

{n) Iif any one or more provisiors of these General Condions are found 1o be Hegal or unerferceabls in
ary respect, the valiiity, legalty and enforoeabiity of the remalning provisions shall not in any way be affeciad or
Impaired thareby,

{b) During the course of proviing the services and for a padod of one year therqafter Client shall not
directly or indirecly sntice, sncourage or make aty offer 1o Company’s smploysas 1o lsave their

empioyment with the Company.

(6) Use of the Compsny’s corporate name or registerad merks for advertising purposes is not
parmitted wihoit the Company’s prior written atthasisation.
8, Governing Law, Jurkdiction and Dispute Resolutbn

Uniess cpaclically agreed otharwike, al disputes sfising out or In connecton with Contractual
Relatonship(s) hareunder shall be govemed by the subsiantive laws of Switzerand exclusive of any ribes
with respect b conficts o laws and be finaly settlsd under the Rules of Arbitration of the intematonal
Chamber of Commerce bty one or more whbitrators appointed In accordence with the sald rules. The
arbitration s hall take piace in Paris (France) and be conducted in the £nglish language.

9 Languages

Theas Generai Conditions have been drafted in English and may be Yenslated hnto other languages. In the
event of any discrepancy, the English version shal preval

10, Speciail Condltion

Notwithstanding ciause 8 above, all disputes arksing out of or in connection with Contractus Relationship(s)
hereunder shak be governed by and construsd in acoordance with the substantive laws of New Y ork
exciusive of afty nries with respect o conflicts of laws. Ali these disputes shali bs subnitted to the exciusive
jurisdiction of the compaetent courts in New Jersey,

!
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